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2009E 2010E 2011E 2012E 2009E 2010E 2011E 2012E
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91
2004 2005 2006 2007 2008E 2009E 2010E 2011E 2012E
/ 2,865.00 2,970.00 2,913.00 2,735.00 2,735.00 2,735.00 2,735.00 2,735.00 2,735.00
29,827.00 30,351.00 28,973.00 25,346.00 19,574.20 14,689.72 9,603.31 6,416.86 4,337.25
47,646.00 47,624.00 46,188.00 42,343.00 42,872.99 42,183.34 41,429.13 41,183.86 40,601.17
80,338.00 80,945.00 78,074.00 70,424.00 65,182.19 59,608.06 53,767.44 50,335.72 47,673.42
26,231.00 25,993.00 25,517.00 24,127.00 24,191.81 23,802.66 23,377.09 23,238.69 22,909.90
3,788.00 3,407.00 3,140.00 2,882.00 2,776.42 2,652.19 2,554.19 2,464.39 2,429.53
10,719.00 12,838.00 14,095.00 13,879.00 13,666.31 13,456.88 13,250.66 13,047.60 12,847.65
40,738.00 42,238.00 42,752.00 40,888.00 40,634.54 39,911.74 39,181.94 38,750.68 38,187.08
14,109.00 17,862.00 23,630.00 31,340.00 35,320.18 44,151.45 54,818.44 67,167.02 81,182.54
3,015.00 9,976.00 14,133.00 19,231.00 25,667.49 31,330.88 38,473.16 46,192.42 54,240.84
4,154.00 2,958.00 3,031.00 3,013.00 3,073.26 3,073.26 3,073.26 3,073.26 3,073.26
10,400.00 8,550.00 8,502.00 10,466.00 11,512.60 12,088.23 12,692.64 13,327.27 13,993.64
152,754.00 162,529.00 170,122.00 175,362.00 181,390.26 190,163.61 202,006.89 218,846.37 238,350.77
8,458.00 6,781.00 4,971.00 3,294.00 2,022.00 1,151.00 497.98 0.00 0.00
161,212.00 169,310.00 175,093.00 178,656.00 183,412.26 191,314.61 202,504.87 218,846.37 238,350.77
CDNA
1583354 2575369 3745035  50,036.87
473426 547551 551340 532522
234664 381687 555039  7,415.80
10,769.06 1855052  29,856.95  43,972.02
810.02 850.52 893.05 937.70
CDMA 3449352  54,447.12  79,264.15  107,687.61
161,212.00 169,310.00 175,093.00 178,656.00 183,412.26 225,808.13 256,951.99 298,110.52 346,038.38
5.0% 3.4% 2.0% 2.7% 23.1% 13.8% 16.0% 16.1%
. a1



92
2004 2005 2006 2007 2008E 2009E 2010E 2011E 2012E
/ 1,568.00 1,442.00 1,364.00 1,283.00 1,283.00 1,283.00 1,283.00 1,283.00 1,283.00
17,964.00 18,261.00 16,546.00 12,387.00 8,936.49 6,369.50 4,674.91 3,492.99 2,640.56
24,858.00 24,582.00 22,059.00 19,989.00 17,455.17 15,860.11 14,392.68 13,434.84 13,080.59
44,390.00 44,285.00 39,969.00 33,659.00 27,674.66 23,512.61 20,350.60 18,210.82 17,004.14
11,266.00 10,260.00 9,495.00 8,769.00 7,804.28 7,076.96 6,689.77 6,502.07 6,393.93
1,285.00 1,180.00 819.00 791.00 736.20 663.43 614.59 579.60 553.03
6,453.00 7,783.00 8,432.00 8,376.00 7,368.76 6,689.83 6,150.27 5,815.64 5,677.04
19,004.00 19,223.00 18,746.00 17,936.00 15,909.25 14,430.22 13,454.63 12,897.31 12,623.99
5,307.00 7,824.00 9,916.00 13,835.00 18,194.19 22,287.88 26,647.39 30,759.09 34,908.49
1,075.00 591.00 516.00 532.00 558.60 586.53 615.86 646.65 678.98
2,993.00 4,000.00 5,341.00 6,114.00 7,769.04 8,232.95 8,812.29 9,677.63 10,292.85
1,584.00 1,656.00 1,413.00 1,284.00 1,309.68 1,309.68 1,309.68 1,309.68 1,309.68
2,591.00 2,596.00 2,540.00 2,521.00 2,571.42 2,571.42 2,571.42 2,571.42 2,571.42
0.00 0.00 855.00 3,990.00 5,187.00 6,483.75 8,104.69 10,130.86 12,663.57
991.00 2,281.00 2,492.00 2,617.00 2,748.27 2,886.12 3,030.89 3,182.93 3,342.58
77,935.00 82,456.00 81,788.00 82,488.00 81,922.11 82,301.17 84,897.46 89,386.38 95,395.72
4,346.00 3,405.00 2,406.00 1,517.00 628.00 0.00 0.00 0.00 0.00
82,281.00 85,861.00 84,194.00 84,005.00 82,550.11 82,301.17 84,897.46 89,386.38 95,395.72
GSM
31,997.00 32,077.00 33,609.00 35,111.67 33,444.23 33,808.43 36,147.97 37,933.68 41,428.13
6,922.40 6,840.00 7,370.00 6,965.33 6,845.41 3,235.31 3,249.54 3,306.74 3,404.62
2,614.00 3,466.00 4,914.00 6,022.83 6,926.25 7,618.87 8,152.20 8,559.81 8,816.60
4,543.00 7,966.00 11,543.00 13,528.20 17,171.18 20,151.17 22,483.29 25,342.49 27,461.89
1,432.00 1,784.00 1,852.00 1,147.29 1,204.65 1,264.88 1,328.13 1,394.53 1,464.26
47,508.40 52,133.00 59,288.00 62,775.30 65,591.72 66,078.67 71,361.14 76,537.25 82,575.50
47,508.40 52,133.00 59,288.00 62,775.30 65,591.72 66,078.67 71,361.14 76,537.25 82,575.50
9.7% 13.7% 5.9% 4.5% 0.7% 8.0% 7.3% 7.9%
93 =
2004A 2005A 2006A 2007A 2008E 2009E 2010E 2011E 2012E
136,876 156,710 189,710 226,488 275,916 313,714 335,020 351,074 362,400
26,458 25,055 21,629 20,856 16,941 14,894 12,748 11,400 10,511
16,380 24,692 32,200 41,935 54,613 71,124 92,627 120,631 157,102
8,548 15,896 16,426 18,169 17,205 16,693 16,271 15,897 15,551
6,723 9,599 20,654 31,505 39,577 49,295 57,222 63,336 68,705
( ) 9,008 13,089 14,710 18,006 18,806 19,559 19,559 19,559 19,559
( ) 203,993.00 245,041.00 295,329.20 356,959.00 423,058 485,280 533,447 581,897 633,827
13.90% 20.12% 20.52% 20.87% 18.52% 14.71% 9.93% 9.08% 8.92%
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